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Item 7.01 Regulation FD Disclosure.

Sterling Bancorp, Inc. (the “Company”) prepared an investor presentation with information about the Company to be discussed on November 7, 2019 at
the Piper Jaffray Western Bank Symposium in Santa Monica, California. The investor presentation is attached as Exhibit 99.1 hereto.

The investor presentation is being furnished pursuant to Item 7.01, and the information contained therein shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, or otherwise subject to the liabilities under that Section. Furthermore, the information contained in
Exhibit 99.1 shall not be deemed to be incorporated by reference into the filings of the Company under the Securities Act of 1933.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

No. Description
99.1 Investor presentation
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Sterling Bancorp, Inc.

By: /s/ THOMAS LOPP

Thomas Lopp
President, Chief Operations Officer and Chief Financial Officer

Date: November 7, 2019
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Forward-Looking Statements e

This presentation and other communications by Sterling Bancorp, Inc. (“Sterling”) include certain "forward-looking statements™ within the meaning
of Section 27A of the Securities Act of 1933, as amended and Section 21E of the Securities and Exchange Act of 1934, as amended regarding
Sterling’s plans, expectations, thoughts, beliefs, estimates, goals and outlook for the future that are intended to be covered by the Private Securities
Litigation Reform Act of 1395, Forward-looking statements are based on management’s expectations as well as certain assumptions and estimates
made by, and information available te, management at the time. Those statements are not guarantees of future results or performance and are
subject to certain known and unknown ricks, uncertainties and other factors that may cause actual results to differ matenally from those expressed
in, or implied by, such ferward-locking statements. These risks, uncertainties and other factors include, but are not limited to: potential delays or
other problems implementing cur growth, expansion and other growth strategies including delays in identifying sites, hiring or retaining qualified
perscnnel, abtaining regulatory or other approvals, cbtaining permits and designing, constructing and opening new offices; availability and access to
capital; possible downgrades in Sterling’s credit ratings or outlock which could increase the costs or availability of funding from capital markets; the
ability to attract new or retain existing deposits or to retain or grow loans; the ability to generate future revenue growth or te contrel future growth
im non-interest expense; interest rate fluctuations, including changes in the yield curve between short-term and long-term interest rates;
competitive factors and pricing pressures, including their effect on our net interest margin; general economic, unemployment, cradit market and
real estate market conditions, and the effect of such conditions on the creditwarthiness of borrowers, collateral values, the value of investment
securities and asset recovery values; changes in legal, financial and/or regulatory requirements; recently enacted and potential legislation and
regulatory actions and the costs and expenses to comply with new and/or existing legislation and regulatery actions; changes in U.5, gavernment
manetary and fiscal policy; the ability to keep pace with technological changes, including changes regarding maintaining cybersecurity; the impact of
failure in, or breach of, our operational or security systems or infrastructure, or those of third parties with whom we do business, including as a
result of cyber-attacks or an increase in the incidence or severity of fraud, illegal payments, security breaches or other illegal acts impacting Steding
or its customers; adoption of new accounting standards or changes in existing standards; and adverse results (including costs, fines, reputational
harm and/for ather negative effects) from current or future litigation, regulatory examinations or other legal and/er regulatory actions or rulings as
well as other factors identified in this presentation or as detailed from time to time in our public filings, including those factors included in the
disclosures under the headings “Cautionary Mote Regarding Forward-Locking Statements”™ and “Risk Factors® in our Annual Report on Form 10-K
filed with the Securities and Exchange Commission on March 18, 2019 and future periodic reports. Should one or more of the faregoing risks
materialize, or should underlying assumptions prove incarrect, actual results or cutcomes may vary materially from those projected in, or implied by
such forward-locking statements. Sterling disclaims any obligation to update or revise any forward-locking statements based on the cccurrence of
future avents, the receipt of new information or otherwise.




Investment Highlights e B

= Experienced Leadership Team

Desirable Branch Network in High-Growth Markets

Pristine Credit Quality

Focused Suite of Residential & Commercial Products

In-Branch Relationship Deposits and Loans

Profitable & Efficient Business Model




Sterting

Experienced Leadership Team e
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Sterling Bancorp, Inc.

Effective November 30, 2019, Tom Lopp will become Chairman of the Board and Chief Executive Officer of the
Company, and Steve Huber will become Chief Financial Officer and Treasurer, in addition to his current role as

Chief Financial Officer of the Bank.

Tom Lopp

President

Chief Operating Officer
Chief Financial Officer

Steve Huber
Chief Financial Officer,
Sterling Bank ond Trust, F.5.8

Michael Montemayor
President of Retail & Commercial
Banking

Chief Lending Officer

Joined the Company as a Divisional Contraller in 1997. Appointed President in
December 2016, has served as Chief Operating Officer since September 2009, as
Chief Financial Officer since 2002, and led the expansion into Southern California
in 2015, Mr. Lopp's deep understanding of the Company, including its
operations, finances and the risks inherent in the banking business, has helped to
effectively guide Sterling’s long track record of growth,

Joined the Company as a Divisional Controller in 1995, Became Corporate
Controller in 2006, before being appointed Vice President and Administrative
Officer of Accounting and Servicing in 2015. Has served as Chief Financial Officer
of the Bank since 2017. Mr. Huber's long experience with the Sterling’s financial
results and reporting responsibilities has helped him provide critical decision-
making support to the executive management team.

Jained the Cempany as a Residential Lender in 1992, Mr. Montemayor worked
his way through the Company as a Regional Branch Manager, Commercial Loan
Officer, Construction Loan Officer, and then Managing Directer of Commercial
Lending followed by his appointment as Chief Lending Officer in 2006, and has
led retail banking since 2013. His broad experience in all aspects of the lending
business and his long-term service as Chief Lender has helped to provide
continuity and consistency in to the business model and lending practices.




San Francisco Bay Area
(20 Branches)

Key Markets

Desirable Branch Network in High-Growth Markets
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SF Bay Area Markets
+ Son Froncisco {13)
« Burlingome (1)

+ Doly City (1)

* Son Mateo (1)

* Son Rafoel (1)

= Cupertino (1)

* Fremont (1)

* Oaklond (1}

Los Angeles [ Orange County
(& Branches)

LA / Orange County Markets

« Athambro (1)  + Rowlond Heights (1)
* Arcadia (1)
* frvine 1)

= Chino Hills (1)
* Koreatown (1)

%

ceke :w.-..gﬁ e

Southfield, M1
(1 Operational Branch)

Maw York, NY
(2 Branches)

Greater Seattle, WA
{1 Branch)

T

.



Serling

Progress Report on New Market Expansion o

Increasing Contributions from Newer Markets

Los Angeles/
Orange County

Background

calebecting ) pea

Performance

Launched operations in 2015
Opened Koreatown branch in 1019

Accounts for over 50% of 2019
residential loan production
Over 25% of total deposits in LA
market

Commercial pipeline of S64M

New York City

Launched operations in 2017
Relocated to ground floor branch
in Sept. 2018, improving visibility
and traffic

Accounts for over 17% of 2019
residential loan production

Commercial pipeline of $98M

Greater Seattle

Opened first branch in Aug. 2018

552 million in deposits

Planning for additional loan
officers in 2020




Serling

—.
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Strategic Overview

+ Niche client culture mix that typically make large
down payments and carry large deposit
balances

(' Relationship spread lender, not a mortgage bank

+ Branches in excellent, growth markets. Sterling
primary markets are growing 18% faster
than the national average [US Census)

* Niche TIC lending product in

* Focus on customers who value distinct markets

service and relationships Eusiness » Efficient branch footprint

* Focus on efficiency and credit Model
quality with industry leading

\_ metrics

* Low transaction volumes

/

= Low LTV products. 62% avg.
in residential products

ﬂStro ng, growing profitability.
3019 ROAA of 1.67% vs. peers
of 1.21% Consistent

Performance * Deep customer knowledge,

almaost all of the borrowers
maintain a deposit account

+ Net credit charge-offs of Obps to
avg. loans

+ Strong growth in quality markets. * Strong credit culture

Sterling primary markets have avg.
household incomes 57% higher than
\_ national average (LS Census)

* Nonperforming loans are 34bps of total

loans _)

J

1: Peers consists of exchange-traded banks and thrifts with $1Bn - S58n in assets a5 of September 20, 2015 quarerdy filings, mean meincs pictuned
Sewfen; SEC Filings, LS. Condut data bi of June 30, 1017, SEP Glabal Markat Intalligance

d



Sterting

3Q19 Financial Summary ot
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Continued Growth

| Financial Highlights |+ Total portfolio loans of $2.9 billion, a 4%
Balance Sheet {$ Million) year-over-year increase

otal Assets
ash and Securities

*  Total deposits of 52.6 billion, a 7% year-
over-year increase

*  Net income of $13.9 million, or $0.28
diluted EPS

[FReturn on Average Equity
[feturn on Average Tangible Common Equity
et Interest Margin

*  Annualized ROATCE of 16.0%

Caplital Ratios
ang. Common Equity / Tang, Assets
everage Ratio 10,5455
ommaon Equity Tier 1 Risk-Based Capital Ratio 18.17%
ier 1 Risk-Based Capital Ratio
otal Risk-Based Capital Ratio

*  Repurchased approximately 0.4 million
shares at an average price of $9.89

Asset Quali

[Honperforming Loans
[Honperforming Loans / Total Loans
[Honperforming Assets £12.
[Honperforming Ascets / Total Assets 0.37%
WALLL / Ronperforming Loans 213%

.




Sterling
Historical Financial Summary P
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Demonstrated Growth

[ Total Net Loans ($ Million) | | Net Income ($ Million) |

SB35
oS5 cso7

52,896.0 52,9042 ’516

538.0
5332

51,1361 5225

S388.4 §17.7

514.5

2013 2014 2015 2006 2017 2018 302019 2013 2004 2015 2016 2017 2018 ™'

1. TTH represents the fewhe montts ended 23000,

- 9
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Strong Core Returns P,

-M:hor_nqmrﬂl

Consistent Profitability and Growth Drive High Returns

| ROAA ] ROATCE ]

22.3%

12.5%
1.21% 1175

1.15%

0.91% 092%  pog%  g89%

0845

2013 2014 2015 2016 2017 018 302019 2013 2014 2015 2016 2017 2018 30 2019
e Peers’ =a=Sterling o Peers’ —s=Sterling
1: Poers consists of exchange-traded banks and thrifts with $1Bn - $5En in assets as of September 20, 2015 quarierly filings, mean mafncs pactuned 10

E Sowrcn; SEC Filings, 58P Glebal Markat Intalliganse



Sterling
Expense Management Focus P,
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Noninterest Expense Performance Versus Peers

[ Efficiency Ratio | | Noninterest Expense / Average Assets |

67% 6%

013 014 2015 016 7 018 3Q2019 013 014 015 016 w7 W18 302009
o Peers® W Sterling W Peers® W Sterling
Note:
1: Peers consists of exchange-traded banks and thrifts with $1En - $5En in assets as of September 20, 2015 quarierly filings, mean maincs pactuned 11

Sowrcn; SEC Filings, 58P Global Markat Intalliganse
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Strong Historical Revenue Growth .
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Consistent Revenue Composition on a High Growth Balance Sheet

T ETE—T—————
[ Revenue Stream Analysis ($ Million) | 3Q19 Highlights
S22 oiacs + Revenue, net of interest expense up 1.2%
from 20119
* Continued loan sales into the secondary
market

*  Strong commercial loan pipeline

Growth Opportunities
* Continued secondary market demand for
loan sales

*  Accelerated growth in Los Angeles and
new markets including MY and Seattle

4113.9
590.4
Total
EX 3
*  Expansion of current residential and

2015 20186 2017 2018 ™™ = commercial teams in all operating
et Interest Income e Gain on Sale of Loans markets

mm Other Moninterest Income ==y, / Average Assets
Rev. [/ Average Loans

Mt 2017 = 30 2019 revenue sireamd redflect the actounting change that teok place in the pecond quarter of 2018 Tor certain comenitment fees 10 be clasidied a5 interest and feas on kear,
1. TTM represents the twehwe months erded 930,19, 12
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Loan Portfolio Composition P
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Sterling’s Portfolio is Comprised of Low LTV, Short Reset, Lower Balance Loans

| Loan Composition as of September 30, 2019 | *  62% Average LTV in residential products

w14 Famile Reaidsntial [52.580] +  34% of loan portfolio reprices in the next 12 months
B Commeercisl Real Estate [5X25mm)

m Coemtructicn (517 Lmm)
W Cormmercisl |52%mm)

* 90 Days+ delinguencies of 34bps
+  Rated as a servicer by DBRS and Fitch

*  Sterling loans also used as collateral in securitizations

[ Loan Composition Over Time (5 Million) ]

529254

$1,588.9

5900.7 51,148.7

2013 2014 2015 2016 2007 018 202019

Nete: Financial data ot of September 30, 2013 wnless nated
*200% yiedd an loans reflects the accounting champs that took place in the second guarter for certain commitment fees to be classified as interest and fees on loans. 13



Sterling

Stable Deposit Funding ot
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Sterling Has a Sizable Core Deposit Base

[ Deposit Composition as of September 30, 2019 | i

Almost all of our borrowers maintain a deposit
B Cove Interest Bearing Deposits ($2.26n) account

B Jumbs [$250k+ ) Dapedits [$295men)

 Hen-interest Bearing Daposits (57 fmm) 86%

+  Average residential lending customer maintains a
515k checking account

3 2l

11%

*  Average deposits per branch of 586 million

[ Deposit Composition Over Time (5 Million) ]

EMon-interest Beaning Depasits

229% CAGR

B Imtedeit-Baaring Depasits

$3.3451 52,4527 £2,571.8

51,615.1
$1,219.8

013 3014 2015 2006 207 2008 30,2019

okt of Deposits 0.69%

Mot Financial date o of Saptembss 30, 2019 unless rated



Credit Performance

Sterling Maintains Strong Credit Quality

%
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[ Monperforming Loans / Total Loans | | Monperforming Assets [ Total Assets

0.34% 0.51%

0.15%
0.12%

L0235 0.02%

2014 2015 2016 2017 2018 302019 2014 2015 2006 2017 2018 302019
| Allowance for Loan Losses / Total Loans | | Net Charge-Offs / Average Loans |
0.006% -0,001%
003 0.04%
D.47% 0.69% 0.74% 0.71% 0.75% 0.72% 1%
-0.14%
2014 2015 2016 2017 018 302019 2014 2015 2016 2017 2018 302019
15

e



Recent Trends in Net Interest Margin

%
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Expected Lower Deposit Costs to Offset Lower Loan Yields

Loan Yield/NIM/Deposit Costs

6%

5%

4%

3%

2%

1%

== fverage Loan Yield =@=Net interest Margin - == Cost of Deposits

5.78% 5.70%

il

5.58% 5.65% 5.67%

-

L -

3.495% 3.90% 3.86% 3.84%

o—

o —

1.75% L87% 187%

1.42% i

3018 4018 1019 2019 3012

Factors Impacting Loan Yields

«  B4% of loans tied to one-year LIBOR or Prime

51.1 billion of LIBOR-based loans to reprice over
the next two years

*  Approximately 5175 million of LIBOR-based loans
scheduled to reprice in 4019

*  Average loan repricing of LIBOR-based loans
expected to be approximately S bps lower

+  51% of Prime-based loans are at their floor rates

Deposit Costs Expected to Continue to Decline

*+  Expect greater mix of Money Market, Savings and
NOW accounts relative to CDs

*  Recent branch openings in new markets expected
to continue positively impact deposit gathering

.

Mote: Yield en loans and NEM redlect the actounting changs that teok plece in the second quarter of 2018 Tar cartain cammitment fegs 10 be clssiliod a5 interest and fees on learm,

16



Solid Capital Ratios

As of and for the 3mo. Ended
6f30f2019  9/30/2019

3/31/2019

cakbeciag ) pean

Well Capitalized
Regulatory
Guidelines

Total adjusted capital to risk-welghted assets

......... v . ATalw 1817
2164% 21.51% 22,648

6.50%

10.00%
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Investment Highlights Lo

¥ Experienced Leadership Team
+  Executive management with an average tenure at Sterling of 18 years

v Desirable Branch Network in High-Growth Markets
*  Branch network with a strongheld in the San Francisco Bay Area (Largest branch network of any community bank in
the city of 5an Francisco)
*  Focused growth in Los Angeles and Orange County
*  Mew branching footholds in New York City and Seattle

¥ Pristine Credit Quality
*  Trailing 5 year average of net recoveries
+  Mon-performing loans [ total loans of 3dbps
+  MNon-performing assets / total assets of 37bps

v Focused Suite of Residential & Commercial Products
+  Average LTV of 62% in residential products
+  73% Net loan CAGR since 2013 with a net interest margin of 3.70% in 3019
+  Began bulk loan sales in 2015 to manage balance sheet, liguidity, and interest rate risk

v"  In-Branch Relationship Deposits and Loans
*  Strong customer loyalty, almost all borrowers maintain a deposit account
+*  Average residential lending checking relationship maintains a 515k deposit balance

v Profitable & Efficient Business Model
«  History of strong performance delivering 1.67% ROAA and 16.0% ROATCE in 3019
*  Ranked #1 overall in 5&P Global’s “Top Performing Banks” of 2018 & 2017

18
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Non-GAAP Reconciliations e

I Return on Average Tangible Common Equity (ROATCE)

| Dodlars Milkon] Year Ended December 31,

2015 H016 2007

)  Hatincome 1.7 S5 $33.2 380 3.5 5139
(=] Aug. Shareholders” Equity 51178 51317 5150.7 315875 3307.2 Z47.8
g)  intsngiblas {525 {52.0) 526} 154.5) 50,7} 1502
g} Awg. Tang Common Equity 51154 5$129.7 51491 51560 53063 347 5

20



Earnings Release Detail

Balance Sheet

%
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I Sterling Bancorp, Inc. Consolidated Balance Sheets Unaudited I
-

[oliars ia Mo i) #/30/061%  &/3072019 aha a/3afroln chanp|
Adiati
Carituand due fom banks $ MM S HERALG % 5 A5ET9 159%
eI 51 g de ity Witk othes banks 1,100 1,100 % . M
Ireedment securiies 153,300 153,849 % M2, 3 ™=
Porgage kxai held fof sle i S &% 113,885 [y
Lo, sl of slowancs foi koo nbes of 53 0,608, S URS0, and 509,102 2504.13F  19ME11 (% 276150 a%
ALciued iRl iboevabk 13861 15842 % 13,087 6%
Florigage servicing rights, nel 2500 KTTE % FALL %
it sded i i et and| eguipime il, net 9,386 BT [5p% DG a%
Oipserating bease pight ol ine el I5EGE A (4% M
Fedial Homs Loan Bank ok, o e 11950 21050 L3 FFEL] %
Canhogr ender walge of bank owned e inse e 1761 31600 [ 38,146 %
D e i R a1, el BEEL B ELd EEL T 4%
CHbeT Srils 3208 a.11% faaps ERLE] [6]%

Total amssin LN FLIE IR, RT LN Lo AN
Liskdlithey
Mostinnl e oSt Baring deposits 5 71335 5 A0 0% 5 R4 151%
Irterest-biearing de pouts 2458 500 2 AT % 232019 L.}

Tekald 8¢ posits 25TLRS 3 SE6D % rA107 e
Federal Home Loan Bank Bonosings 2290040 FAD, 00 %1% 335,003 |321%
Seboidinated seles, mel 65,140 65,100 [ (2R L] 0%
Operating lease labibties 20804 21430 (3% MM
Accrued cope maes and othe s Rabilites i 0G4 ﬁ!ﬁ? 3% 54 55 2%

Tokal latalfies 2,970,858 1.93T0r % 2870 %
Sharsholders’ Equity
Prefereed stock, autharised 10,000,000 shases; no shos ey Foused

ared ks anding
ddreson ek f pa value, Sathorined S0000, 000 Uhaies; Foed and aulianding

S0 840 shawes an Se plember 30, 2009, 30046, 501 thares i June B0, 2009, and

53,012 38% shases ai December 21, D008 and Seplember B0, WOEE #5515 F3EAT 5% 118,138 |2%]%
Add ionl paid in capital LERELE 15 L] 12,404 a%
RetEnsd &ai ning: 28,51 239,190 % 59 29%
Accumulated cther compne e mbve iscome (o) 15 188 [r9p% [as] LA

Tokal share holders’ equity 151,377 405 Er ) 315443 i)

Tenad Habslinie s 3 e heldeis' equity 3 l.'!?l}._"ﬂ 5 3370110 % 106065 A%

MM = Hot Meaningiul
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Earnings Release Detail

Income Statement

Sterling Bancorp, Inc. Consolidated Statements of Income Unaudited

Jeiskesy ke thoaidndy, Frargt pev ilane amoaari]
IFE e i
Peberest and fees on lnam:

Tt it Al i il G eVl el uiilie and ediicled dodk

Hher inberest
Tetalliste nesd income
Infesesd ewpene:
Intred on deposils.
Infesesd on Federal Home Loan Bank bosrowings
intetest on subsedinaied soles
Total inberest expesae
Rt bl i
Py b Tor knan loases
Rt inleiesl ingoene aitee pd owiies ar ke ks
e ke re sl incoame:
Seivaie changes and fee
Irreeitomee il managessenl asd ad viony fees
G on sk of bare
Hat servicing (ke income
b icome
Total mon-intees] imome
o b il 3 prie
Salavies and emplhoyee beselits
Oocupancy and equipment
Prolessnnal fres
At it g amd i ieting
FOE asesmenls
Duila peosissing
Cihes
Teskall s vl e re sl e pe s
Irsc e berlode incoame Sanes.
o s i g e i
Hoet income
ircome per shase, banke and diluted
Wielghled iveiage cosmon dhaies oulilindiag:
R
Dt el

Thiee Months Ended

o/30/3019 /3073019 % change #7303
4 oM 8 4 s anTn %
1,18F L7y 2 E 1] (L1
L] 2k 181% 166 D%
EERA S 44, T 1 A1 6%
11,549 11504 (59 [ 15 FFLA
m L175 e 1157 )%
1,19% 1175 % 1,17 [
14, 301 407 1% PN 215%
w00 (519 [F} .9 M, R %
251 180 3% 423 )%
20,759 M55 [ AT 121%
111 112 1 160 1%
A Arn 1% A4 ™
1,897 pXi [ 3,00 [13)%
0 {1.002) 1240 151 [181%
A0 551 1130 E g 17%
L6 EX ] L a3 [3 5%
1.5 L ™ BATL ™
I,1k6 PATD s i, FEn 2%
Lisg Lany 20% E ) %
59 A [E20Y 4m 4315
[E1] 190 (1037 136G 103)%
m nz 1 m [13)%
1821 A7 {16 55 [}%
1% A6 15,725 LY 12831 T
194598 ELE ] L] 207 2%
5614 5444 1% G 136 [19)%
3 14 35 1543 3. %] 15,741 [RFCY
B et
SOANEIH  RLSDSRY 52,581,108
SOA40.5TF 51,500,544 50,066, 595

%

ovkeberag B v

1A - Bk Msgnnghd
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Earnings Release Detail

Performance Ratios

%
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b= N
I Sterling Bancorp, Inc. Performance Ratios
| As of and for tho Three Months Ended
Performance Ratios: a9f30/201% 6/30/20019 9/30/2018
Return on average assets 1E67% 164% 1.598%
Foeturn an average tharehalders' squity 15.97% 15.54% 20.07%
Retunn on average tangible commen aquity 15.95% 15.55% 20011%
Yield on earning assets 5,45% 5.60% 5.38%
Cost of average interest-bearing labfities 2.00% 202% 1L62%
Netinterest spread 3.45% 3.58% 31.76%
et interest mangin 3.70% 3.84% 3.95%
Efficlency ratlo it ADAT% ALETH 35.77%
(1) Efficiency Ratio is computed as the ratio of nor-interest expenie divided by the wum of ret interest incama ard non-intenest income, -
&



Earnings Release Detail P
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Capital and Credit Quality

E Sterling Bancorp, Inc. Capital and Credit Quality Ratios i

As of and for the Three Months Ended

{daliars in thousends) 9/30/2019  6/30/2019  9/30/2018

Capital Ratios

Regulatory and Other Capital Ratios— Consolidated:
Total adjusted capltal to risk-weighted assets 22.54% 2097% 21.00%
Tier 1 (gore) eapital to ridk-weighted amats 18.17% 1751% 16.55%
Common Tier 1 [CET 1} 18.17% 17.51% 16,55%
Tier 1 (core) capital to adjusted tangibde assats 10.54% 10,400 10.04%

Regulatery and Other Capital Ratlos—Bank:

Tatal adjusted capital to risk-weighted assets 18.47% 17.73% 15,95%
Tier 1 (core) capital to risk-weighted assets 1737 16.64% 14.51%
Commen Tier 1 {CET 1} 1737% 16.64% 14.91%
Tier 1 (core) capital to adjusted tangitde assats 10.07% 5.68% B.04%
Credit Quality Data
Monperforming loans 21 s 9,974 s 6897 5 56
Monperfarming lsans to total loans 0.34% 0.23% 0.01%
Nonperforming assets s 5 12345 5 12180 5 6035
Monperfarming ssets to tatal asets 0.37% 037% 0.15%
Allowance for loan losses to total loans. 0.72% 0.71% 0.74%
Allowance for loan losses to nonperforming loans 113% 312% 5.833%
MNet charge offs [recoveries) to average koans [0.00)% [0.00)% {0,007

1z Nonperfesening loars include nesacorual loans and losns patt due 50 dirys of mone e il accruing interess.
Il 2: Nonperfeeming assets include monperfcaming loss and loans modified urder troubled debt restructurings and other repessessed assets. 24



Earnings Release Detail
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Allowance for Loan Losses, Loan Composition, and Deposit Composition

Sterling Bancorp, Inc. Allowance for Loan Losses

Three Maonths Ended

fellary In theosands) 8/30/2018  6/30/2009

Balanok st bagning of period $ 20918 S 2088 § 2030
Prowision for koan losses 251 180 423
Charge affs - - -
Recoveries 35 40 42
Balance at end of period $ 21204 & oo ¢ zoges

Sterling Bancorp, Inc. Loan Compaosition |

(siliars in thowsands) 2f20/2019 63042019 % champs 9f20/2018 % change
Loan Compositlon

Residential real estate, mortgape % 2505274 5 2523883 fifs % 23415989 T
Comenarcial real gstate, morgage 134,570 I202EE % 152762 (11k%
Canstruction 171,051 172,656 (1.3 177,724 s
Commarcial lines of credit 24,51 28,774 {15y 44 375 %]
Cahar consumer loans 29 30 3% A5 17)%
Teaal kear held for investrmant 2915436 L9575 1] 1616915 4%
Less: allowance for loan losses (21,204} [20,518] 1% (20,765] 2%
Loans, net 5 2904033 5 2924813 i 5 2796150 4%
Mortgage loans held for sale 5 837 5 500 67% 5 113805 g9y

Teal gradd ks 5 2 £x 7.
Sterling Bancorp, Inc. Deposit Composition |

{deliors in thousands) 9/30/2019 6/30/2019 %change  9/30/2018

Deposit Composition

Noninterest bearing deposits s 77335 & 70,406 0% S 79,432 3

Money Market, Savings and NOW LaTrE1s 1212010 3% 1,537,202 17

Time deposits 1,216,952 1,164,244 5% 795,437 53%
Total deposits S 357T1EIS S 3546650 1% § 2412071 7%

25



Earnings Release Detail
Quarterly Yield Analysis

| Sterling Bancorp, Inc. Yield Analysis |

Thrae Months Ended
Juna 30, 2019 Sédmbbr 30, 2018

. Avaraga Average Avarage

{daltars in theusands| \"ln-ldsf Average '\'inldﬁ Avarage ‘t'inh‘l:i
Balan<e Interest Rate Balance Intorest Rata Balance Interost Rate

Interest earning assets
Loars 5 29713859 5 42,351 570% 52994142 5 4330 S.7E% 5 2973584 5 40,772 5.5B%
Sacurities, includes restricted stock 177 646 1,252 28¥% 174,813 1272 2.91% 165,636 958 231%
Crther interest earning assets 98,281 B08 24T%R 26,754 216 3.00% 27,604 166 241%
Total interest earning assets 5 3,247,206 5 44211 5.45% 53197759 5 44789 el 5 3116824 5 4189 5.38%
Irtarest-bearing llabilities
Boney Market, Savings, NOW % 1,300,786 5 4,458 136% S1356200 5 4361 147 5 1539304 &5 5,181 134%
Time deposits 1,217,534 7791 2.54% 1,044,388 6563 2.51% 796,197 3,447 1LTM%
Total interest-bearing depesits 2518,020 12,249 1.93% 2,400,585 11524 1.93% 2,335,501 B.6ER LATH
FHLE borrowings 229 B97 rrrs 137% 323,583 1,375 1.68% 324,795 1,297 1.56%
Subordinated debt 65,116 1,175 7.2¥% EE.07S 1,175 T.21% 64,970 1173 T.21%
Total borrowings 285013 1,552 2.55% ABB.662 2,550 2,60% 389,765 2,470 2A48%
Total interest-bearing llabilities 3 2,813,083 14,200 200% _ 51.789.250 14,074 20¥% 5 2735366 11,098 LE%
Met interest income and spread © 5 30,010 3.45% 5 30,715 258% % 30,708 1.76%
Het interest margin * 3.70% 3.Bd% 3.95%

1. Nonaccrual koans are included in the respective aversps loan Balinces, Incoma, i any, on such losns i recognized on o cash bais,
2. Ingevest incoene does not isdlede theable eguivalent adjustments.






